1933-01-11 by Morehead State Board of Regents
January 11, 1933 
A t  a meeting of  the  Board of Fegents of t h e  Xorehezd 
S t a t e  Teachers College he ld  a t  t he  o f f i c e  of t h e  S t a t e  Superintend- 
e n t  of Publ ic  I n s t r u c t i o n  a t  Frankfort ,  Kentucky, January 11, 1933, 
y r s u a n t  t o  n o t i c e ,  Messrs. J. El. Eose,  A l l i e  Y. Young and E a r l  \V.  
Senff were present  2nd t h e  following b u s i n e ~ s  was t r ansac ted ,  v iz :  
On motion, duly  c a r r i e d  Cr. J. $1. Eose was chosen 
as  chairman pro  tempore. 
On motion of Juege Young, seconded by D r .  Pose an6 a l l  
members of t h e  Board present  voting aye, t he  minutes of  t h e  meeting 
held &-&ember 15, 1932, were read and approved-. 
The c o ~ m i t t e e  here tofore  a l 3 o i n t e d  t o  have books o f  
the i n s t i t u t i o n  audi ted  f o r  t h e  period of f i v e  years  repor ted  t h e  
emgloyrnent of Humphrey, Robinson and Company, A u d i t o r s  and Accmnt-  
m t s  df L o u i s v i l l e ,  Sentucky, a t  a c o s t  no t  exceeding $1500.00, with 
board and lod-ging a t  Thompson Hall  and a t  c a f e t e r i a  f o r  those en- 
gaged i n  t h e  -xork, and t h e  s e c r e t a r y  then presented d e t a i l e d  a u d i t  
and r e p o r t  of said humphrey, Robinson and Company, and on motion o f  
Sec re ta ry  Senff,  seconded by Judge Yonng, said r epor t  i s  ngw received- 
and ordered recorded, and t h e  sec re ta ry  i s  ordered and d i r ec ted  t o  
f u r n i s h  copies  t o  the members o f  t he  Board f o r  t h e i r  c a r e f u l  consid- 
e r a t i o n ,  and such f u t u r e  a c t i o n  as they  aay deem proper. The separ- 
a t e  r e 2 o r t  made by s a i d  Auditors t o  the bonding compny upon the  bond 
of  G. E. Senff ,  Treasurer ,  ;vas a l s o  ordered recorded upon the  minute 
book 01 the Board, end the  account of s a i d  Humphrey, Robinzon and 
Vomgany f o r  $1500.00 i s  now approved and ordered paid. Report t o  the  
bonding company i s  a s  follows: 
llr.  Thonas 9. Hanlon, Resident Banager, 
The Employerst Group, 
Cinc innat i ,  Ohio 
Pear S i r :  
Te have audited! the books ;ins accounts o f  t h e  
Morehead S t a t e  Teachers College f o r  the  f i v e  years  ended June 80, 1932. 
The present  t r e a s u r e r ,  Hr. G .  E. Senff ,  was 
appointed March 80,  1930. A s  the f i s c a l  Tear o f  t h e  co l lege  e n d s  a t  i J u ~ e  30, w e  a t t a c h  he re to  a s ta tement  of  e c e i p t s  and Bfsbursemente 
f o r  the  three years ended June 30,  1932. This statement vns prepared 
from our complete r e p o r t  o f  aud i t  and covers the period t o  June  80,  
1932, during which M r .  G .  E. Senff served as  t r e a s u r e r .  
Report t o  Bonding Company continued 
The balance on hand a t  June 30, 1932, was made u p  a s  
Balance on Cegosit  - Ci t i zens  Bank, Morehead, Ky., 
11 
1 
11 11 - Peoples Bank, t l  IT 
Tota l ,  
Overdraft-  Exchange Bank of Ky., &It. S t e r l i n g ,  Ky., 
To ta l  Cash i n  Banks, 
Cash on Band, heturned Checks, E tc . ,  
Warrants - S t a t e  of Kentucky, 
11 - Montgomery County, Kentucky 
U. S. 4 th  L ibe r ty  Loan Bonds 
Tota l ,  
We hereby c e r t i f y  t h a t ,  i n  our opinion, the  a t tached  
s ta tement  c o r r e c t l y  s e t s  f o r t h  the  r e c e i p t s  a n d  disbursements o f  the  
Morehead S t a t e  Teachers College f o r  t he  t h r e e  yea r s  ended June 30, 
1932, as  r e f l e c t e d  by i t s  books and records,  and t h a t  all funds  re- 
ceived by the  Treasurer ,  Mr. G .  ?. Senff ,  S w i n g  t h a t  per iod have been 
properly accounged f o r .  
Yours very t r u l y ,  
(signed) Humphrey, Robinson & Co. 
MOREHEAD STATE TEACHERS COLLEGE 
STATEIJIENT OF FECEIA3TG AWC DISBURSEMENTS 
YEAR ENDED JUNE 30 
Eeport to Bonding Company continued 
Receipts : 
Tax Levies and Appropriations 385,194.89 406,350.79 365,378.71 
Interest 6,939.00 9,786.87 4,888.33 
Student Dqosits 4,056.00 4,907.00 4,897.00 
Books tore 9,184.40 12,113.58 10,770.79 
Cafeteria 37,112.21 47,825.89 46,896.84 
Students Fees, Dormitory kirntels 
and MisceJlaneous College fieceipts 57,297.13 37,861.11 40,678.60 
Total Heceipts, 479,783.63 518,845.24 473,509.77 
Disbursements: 
L a n d ,  Buildings a d  Improvements 177,419.96 321,039.74 46,457.03 
Equipment 13,180.22 52,685.32 26,110.81 
Library 6,711.84 9,228.48 4,004.32 
Students De3osits Refunded 3,633.00 4,146.00 5,234.65 
Bookstore Salaries and Supplies 8,261.57 12,133.80 10,383.88 
Cafeteria Salaries, Sup;7lies and 
Ex;?enses 36,627.80 39,471.46 47,012.80 
Discount on State Earrants Sold 3,550.00 2,050.00 
Instruction Salaries 81,585.26 96,277.16 107,686.12 
Administration and Other Sa2aries 55,021.30 53,741.38 55,002.51 
Administration, Maintenance and 
Operating Expenses 61,624.32 76,537.34 69,732.85 
Total Cisbursements 444,065.27 668,810.68 373,674.47 
Receipts 3ver or Under Disburse- 
ment s 35,718.36 149,965.44 99,835.30 
* Balance Beginning of Year 194,935.84 230,672.20 80,706.76 
Balance End of  Year 
FEPOET OF kUCIT 
&TOREHEAD STATE TEkChERS COLLEGE 
;I0 EEilSAD , KELJTUCKY 
FIVE YEARS ENDED JUIJE 30,  1932 
ACCOUNTANTS ARC AUCITO'S 
COLUI$BIA BUILDIXG 
LOUISVILLE, ICZNTUCilY 
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December 6, 1932 
To The Board of hegents, 
Morehead S t a t e  Teachers College, 
Morehea2, Kentucky 
Gentlemen: 
We submit h e r e n i t h  r e p o r t  nf our a u d i t  of the  books and 
zccounts o f  the  Morehead S t a t e  Teachers College f o r  the f i v e  gea r s  
ended June 30, 1832. 
The co l l ege  >vas e s t ab l i shed  i n  1922 and opened i n  
Seztember, 1923. 
We hlve conpi lsd and submit a  Balance Sheet 2s  o f  June 
30,  1932, and a statement of Receipts and Disbursements for t h e  f i v e  
yez'rs. 
The t r a n s a c t i ~ ~ n s  f o r  the  period nere t e s t ed  by u s  t 3  an 
extenci. s u f f i c i e n t  t o  s a t i s f y  ourse lves  2s to t h e  genera l  accurgcy 
and i n t e g r i t y  of the  accounts as shorn by the recorc-s. Eece i? ts  
fr.xi s tuden t s '  f e e s  2nd m i s c e l l a n z z ~ ~ s  revenues were t e s t &  -:iith the  
o r i g i n d  records of same. Peceip ts  f r o n  t a x  l e v i e s  and s p x i a l  
z + p p s p 5 ; t i o n s  Tiere v e r i f i e d  x i t h  the  S t a t e  au2-itor. Prnc t i c a l l y  
a l l  disburseiilents by check mere v e r i f i e d  T;:ith t h e  cmce le6  chec'rs.  
On examining t h e  records,  we found t h a t  t h w e  had been a 
shor tage  i n  the  accounts o f  S. M.  Brasley,  former t r e z s u r e r ,  This  
s h o r t a i e  cons is ted  of var ious  suns misappropriatec? d u r i n -  the p r i ~ d  
from October, 1923, t o  July ,  1928, and amounted t o  $54,~05.03,  ~ h i c h  
included $8,130.25 i n t e r e s t  7,vithheld. T ~ P  t o t z l  amount zr e c o l l e c t e d  
f r m  t he  s u r e t i e s  on the  bond of 8 .  X. Erzdley i n  June, 1999. 
There i s  s t i l l  due from S. M e  Bradley $9,804.14, repre-  
sen t ing  c e r t a i n  i n t e r e s t  charges no t  covsred by the bond. . k c t i m  
i s  nox being taken t o  recover t h i s  arnoullt. 
J u l y ,  1988, funds amountin? t o  about $132,000.00 were on depos i t  i n  
t 3 e  t r e z s u r e r t s  account at t he  Norehead S t a t e  Bank, Morehead, Rye 
This  ban4 was closed on J u l y  29, 1328. Later ,  t h e - c i t i z e n s  Bank, 
?dorehead, Kentucky, was organized ant! took over the  a f f s i r s  of t h e  
closed bank. ?iithdrawals of  the balacce tm depos i t  are sub jec t  t o  
the  juciga~nt  m d  6 i r e c t i o n  of t h e  S t a t e  banking commissim+r. A t  
J rne  50 ,  1932, t h e  b a l a x e  had been reduced t o  $75,384.43. 3% i n t e r e s t  
i s  paid on the  account. 
7 8 %  
vve w r e  advised t h a t  a b o u t  $78,000.00 of t h o  original 
balance on depos i t  vas considered as  being covered by two yec r ly  bonis 
or" t h e  f3rmer t r e a s u r e r .  The -gresei?t bslance i s  belon this amount. 
Under an agreenent,  da ted  Seltember 17, 1938, A.th the Aetna Cesualty 
& Sure ty  Cornpiny, surety on t he  bond. of S .  K. Bra6ley, t he  Board o f  
Regents may proceed, by s u i t  i f  necess?rg,  t o  c o l l e c t  f r m  the  Company 
the  Falance due on the  bond. 
5. 2 .  Sradley  was remove 
E k r l  V!. Senff :yas  then ap2ointed t 
1930, ;!:hen he i ~ a s  succeeded by the  
Eotl: t hese  treasurers have ? c i s  fn 
hancls a t  the  annual r a t e  o f  3% on 
6. f 
r e ,a 
F' 
t e r  
t h e  
roa o f f i c e  m k u y s t  
su re r  and served unt 
esent  t r e a s u r e r ,  3Tr. 
e s t  monthly m f u n d s  
daily balances. 
1, 19%. J u ~ g e  
il March 20, 
G .  13.  Senff .  
in t ' n~ i r  
Af ter  taking into account a l l  l i a b i l i t i e s ,  t he re  was a 
s u r p l u s  i n  t h e  genera l  fund o f  $178,998.04 a t  June 30, 1982. This 
i nc ludes  the  $9,804.14 i n t e r e s t  due from S. X. Bradley. 
The receipls and disbursements d - w i n g  the  2 a s t  f i v e  
y e s r s  are s u m a r i z e d  as f o l l o w :  
( s e e  next  page. Cue t 3  t h e  f a c t  t h a t  t h e  pages 
i n  this book are no t  vide emugh t o  copy s e v e r a l  
l a p s  of the  r e f e r r e d  t o  r e p o r t  of ~umjhr-ey 
f iobhson  & Company, i t  w i l l  be necessa-r 
secure  wider pages, -ns? f o l d  t h m  back. 
( ~ y p i s t )  
YEAR ENDED JUNE 
T o t a l s  
Receipts: 
Tax Levies and Appropri-a- 397,664.57 363,721.37 385,194.89 406,350.79 365,578.71 1,918,310.33 
t i o n s .  
~ o o k h t o r e  and Cafe te r i a ,  47,012.45 43,435.25 46,296.61 59,339.47 57,667.13 254,35CL 91 
Other Receipts,  40,951.31 40,893.72 48,292.13 52,554.95 50,463.93 233,158 97 
Tot21 Receipts,  
Cisburseaents:  
Lznd, Bui ldings,  Im- 
provenents, ~ q u i m e n t  
- * 
and ~ i b r a r y ,  170,307.14 215,506.67 197,312.02 382,953.54 
Bookstore & Cafe te r i a ,  43,692.73 44,019.99 44,889.37 51,605.26 
Adminis t ra t ion,  I n s t r u c -  
t i o n ,  Eaintenance, Oper- 
a t i o n ,  Etc.,  164,383.16 189,373.39 201,863.88 234,251.88 239,251.13 1,029,57844 
Total Disbursements, 
Receipts  over Disbursements 
Ealance June 30, 1927, 
Eabance June 30, 1932: 
Cwh, 
State Warrants 2nd Investments, 
The f i s c a l  year should be changed f r o a  June 30 t o  end a t  
August 31. This  would br ing the  accounting per iod i n t o  agreement v i t h  
the school year .  I t  would not  i n t e r f e r e  with thc  rendering of any re-  
p o r t s  t o  the  S t a t e  which may bc requi red  a t  June 30. 
I n  our op in ion ,  t h e  present  records a r e  inadequate 2nd a 
modern accounting system should be i n s t a l l e d ;  a l s o ,  i n  view of ? resen t  
cond i t i sns ,  a budget should be preparec s o  t h a t  t h e  expense program f o r  
coming years  xay f a l l  within the  l i m i t s  of  the estimated revenues. 
The following suggest ions as t o  improvements on t h e  present 
systems are submitted: 
S tu6en t s f  f e e s  and dorrnitx-y r e n t a l s ,  xhich a re  payable i n  
advance f o r  each semester, should be assessed by t h e  r e g i s t r a r ,  who 
should keep a record of same as  a check on the  c o l l e c t i o n s  repor ted .  
A cash r e g i s t e r  should be i n s t a l l e d  i n  the bookstore.  The 
readings  of t h i s  r e g i s t e r  an? those  i.n the  c a 3 e t e r i a  should be checked 
by t h e  business  o f f i c e  ~ ~ i i t h  e  s a l e s  reported.  A l l  r e c e i p t s  f r o n  s a l e s  
s h o u l u  be turned over  t o  the  business  o f f i c e .  Cash fund2 shouM be a d -  
1 vanced f o r  change purposes and any small  cssh  payments. Sa les  of cafe- 
t c r i a  t i c k e t s  should no t  be recorded as  cafe te r ia .  sa les  u n t i l  the t!-ckets 
hsve been used. 
On a t h l e t i c  a c t i v i t i e s ,  a l l  r e c e i p t s  from h m e  games and 
guarantees  on games away shoul-d be supported by s t a t m e n t s  o f  t i c k e t  
sales and c o n t m c t s .  A cash fund should be advanced t o  the a t h l e t i c  
d i r e c t o r  f o r  paying expenses incurred. on games away from home. 
The canceled checks dra7m on t h e  t r e a s u r e r %  bank account, 
t oge the r  z i t h  the  bank statement,  should L e  f ~ r ~ v a r d e d  ts the bus iness  
o f f i c e  monthly i n  order  t h a t  t h e  t r e z s u r e r ' s  account may be reconci led  
with t he  book balance.  A s e r a r a t e  bank account should be c a r r i e d  f o r  
s a l a r i e s  p a i d .  
An inveBtory record should be ca r r i ed  f o r  maintenance 
s u p p l i e s  i n  the storeroom. Withdrawals from t h e  storeroom should be 
made by agproved r e q u i s i t i o n s .  
A 1 1  purchases should be made through the  business  o f f i c e  
anC supgorted by r e q u i s i t i o n s  appoved  by the  pres ident .  Af ter  the i n -  
vo ices  have been received and checked, they sh.mld be put through 2ronnt- 
ly f o r  payment i n  order  t o  take  advantage of  e l l  c s s h  discounts .  Pur- 
chases  of food supp l i e s  f o r  t he  c a f e t e r i a  can be made d i r e c t  by the 
c a f e t e r i a  d i r e c t o r ,  i~fho should check the  inv? ices  m d  fori-iarZ them 
p m p t l y  t o  the bus iness  o f f i c e .  
The business  o f f i c e  should be given authority to check 
the r e c e i p t s  from all sources. In our opinion, t he  space i n  t h e  
business o f f i c e  i s  i n s u f f i c i e n t  f o r  t h e  proper handling of the rou- 
t i n e  business  anC the  s t o r a g e  of the necessary r e c o r d z .  A t  a small  
cos t ,  a l t e r a t i m s  could be made in t he  present admin i s t r a t ion  Fui!d- 
i n g  which would give more space t o  the  business  o f f i c e  and c e r t a i n  
o t h e r  aCminis t ra t ive  o f f i ces .  
!Ye kereby c e r t i f y  t h a t ,  i n  our  opinion, the a t tached  
s ta tements  correctly s e t  f o r t h  the f i n a n c i a l  c o n d i t i m  of  t h e  
Morehead L t s t e  Teachers College a s  of June 30, 1932, an6 t h e  re- 
c e i p t s  an6 disbursements f o r  the five years  ended tha t  date, 
as  re f lec ted-  by i t s  books and records. 
Fiespectfully submitted, 
(signed) Hunphrey Robinson & Company 
XOREHEAD STATE TEACmRS COLLEGE 
BALAI1ICE SHEET - JUNE 30, 1932 
ASSETS 
General Fund: 
Cash, $63,504.76 
Cash - Tournament Fund, 2,603.92 
S t a t e  i k r r a n t s  and Investments, 117,037.30 
Inventor ies  - Bookstore an6 Cafeteria, 5,700.00 
I n t e r e s t  d-ue from Former Treasurer,  9,804.14 $198,650.12 
Educat ional  P lant :  
L a ~ d ,  46 , 443.84 
Buildings and Improvements, 1,540,955.44 
Equipment and Library, 204,211.99 1,791,611.27 
TO Tb-L ASSETS , 
General Fuxd: 
Accounts Payable, 
StuC-entst Deposits, 
Tournament Fund, . 
t 
Plan t  Fund, 
General Fund - Surplus  
LIABILLTIES 
TOTAL LIABILITIES AND FUSES, 
STATEMENT OF RECEIPTS AND DIS$U EMENTS r I 
Y E A R  E N D E b j  JUNE 30, 
Totals 
Receipts: 
State of Kentucky: 
General and Inheritance Taxes, 
Appropriations for Capital Expenditures, 
11 Maintenance & Operation, 
rr Summer school, 
Total Tax Levies and Appropriations, 
Interest: 
From Treasurer 
Citizens Aank, Morehead, Kentucky, 
Total Interest, 
Students' Deposits, 
+' Bookstore, 
Cafeteria, 
Miscellaneous College Receipts (per schedule) 30; 578.15 
Tot a1 Receipts, 
Disbursements : 
Land, Building s and Improvements, 
Equipment, 
Library, 
Students' Deposits Refunded, 
Bookstore salaries and Supplies, 
Cafeteria salaries, Supplies and Expenses, 
Discount on State Warrants Sold, 
Administration, Instruction, Maintenance and 
Operating axpenses (per schedule) 
Total Disbursements, 
Peceipts over or Under Disbursements, 
Balance, June 30, 1927, 
Ealance, June 30, 1932, 
II 
MOREHEAD STATE TEACHERS COLLEG 
i 
Entrance Fees, 5,631.00 6,051.00 
Medical Fees, 1,062.50 1,072.00 
Extensl  on and Cor respnd-  
ence I ees, 4,144.07 5,221.91 
C e r t i f i c a t e  Fees, 877.00 912.00 
Fees - Specia l  Gepart- 
nerts, 674.90 960 . 21 
~ c r m i t i r y  - A l l i e  Young 
Eall. 5,538.65 
 mitt r y  - F i e l d s  Ba l l ,  5 ;  776.75 
Do Thompson, 5,101.65 
Tuitior-- O u t - ~ f  - S t a t e  
S tuc ent s, 00 
A t h l e t i c s ,  208.00 
Lyceum, 88.95 
T e l e ~ h o n e s  , 46.42 
~ i b r & r > -  ~ i b s  and hen ta l s ,  7.41 
Lockers.  44. 75 
Pos t  Of f i ce  Eox henta ls ,  00 
Insurance Premiums Refunded,37.07 
Col lec ted  f o r  Breakages, 17.44 
Sundry Eent s, 354.50 
Transc r ip t  of Cred i t s ,  and- 
Specia l  bxaminations, 34.00 
T~iscel laneous,  932.49 
TOTALS , 
Y E A R  E N D E D  J U N E  30, 
1932 
UOREZEkD STATE TEACHERS COLLEGE 
STATEMENT OF ADMINISTRATION, INSTRUCTION, MAINTENMCE AND OPERATING EXPENSES 
Y E A R  E N D E D  J U W E 3 0 ,  
I n s t r u c t i o n  S a l a r i e s  (per  schedule)  65,599.36 81,075.93 
Adminis t ra t ion and Other Sa la r -  
i e s  (pe r  bchedulel ,  42,574.15 47,141.30 
Ex t e n s i o n  and Correspondence Degt., 2,310.94 3,039.19 
I r s t r u c  t i o n  Lxpenses, 2,646.90 2,234.55 
C e r t i f i c a t e  Fees, 330.00 564.00 
hkintenance - Dormitory Buildings,  5,163.14 9,030.75 
rt - Other bu i ld ings ,  1,465.00 2,601.78 
IT - Grounds, 1,610.63 1,504.46 
I r su rance  and Bonds, 3,989.73 5,502.84 
F r e l ,  7,918.21 5,594.77 
L i g h t ;  - - -  3,615.43 2,284.95 
h s t e r ,  2,462.33 2,381.25 
Pcwer P l a n t  hepairs and Supplies ,  996.88 878.88 
k c v e r t i s i n g ,  l ,e lE.56 1,753.94 
A t h l e t i c s ,  5,946.04 5,742.96 
L j  ceum, 692.61 1,106.15 
Library Ex;~enses, 1,331.34 1,949.04 
Postage,  886.05 1,020.03 
S ta t ione ry  and Off ice  ia.qplies, 1,409.20 1,463.52 
Telephone and Telegraph, 647.63 753 . 93 
Travel ing,  2,394.74 2,752.42 
Hospi ta l ,  348.27 141.93 
School Paper  from btudent  Fees, 00 105.03 
Refunds - bntrance and Mediaal Fees, 91.50 54.53 
11 - Dorrnit o ry  bent a l s ,  794.56 576.23 
P r e s i d e n t f s  Inaugurat ion,  00 03 
Legal Fee, 00 03  
  on at ion t o  Mammoth Cave National 
Park ~ s s n .  From St-cdent Fees, 1,000.QO 03 
Chapel Programs,  00 03 
Miscellaneous,  8,844.96 3,368.75 
TOTALS, 
UOREHEP-D STATE TEACRERS COLLEGE 
Y E A R ENDED JUNE 3 0 
Training School, 7,791.66 8,058.19 
Agr icu l tu re ,  2,550.00 4,062.40 
hconoziics and 
Sociology, 03 1,250.00 
hducat ion,  4,789.57 6,695.80 
E n g l i s h ,  11,847.60 14,130.70 
Fore ign  Languages,  3,666.68 3,999.84 
& s t o r y  & Govt., 7,428.74 9,483.18 
Idathem t i c  s and 
Physics ,  4,566.65 5,749.88 
Science, 7,779 . 25 10,095 77 
Art, 1,800.00 1,800.00 
Rome h x t o m i c s ,  1,861.00 2,475.00 
I n d u s t r i a l  A r t ,  00 00 
Music,  2,870.86 4,783.18 
Phys ica l  Educa t ion  4,400.00 4,399.92 
Expression, 1,791.71 1,791.60 
Summer School, 2,455.64 2,500.47 
("36) Inc luded  i n  o the r  departments for t hese  years.  
Pres iden t ,  
P res iden t  Lmeri t u s ,  
Dean, 
Reg i s t r a r ,  
Recorder, 
1 
Dean of fiornen 
Ass i s t an t  t o  t e a n  of 'fiornen, 
Nur s?,  
L i k r a r y  and Xss i s t an t .  
B U S ~ & S  agent ,  
Auditor ,  
~inanciil Agent, 
Sec re ta ry  - Lxtenei3n fiept.,  
Superintendnt  o f  buildings 
U 
anc Grounds. 
?&er Plant ,  
secretary- t o  Pres ident ,  
F ie ld  Agent, 
SteBogri.?hers and Clerks,  
F i r  men- Poner Pl a!l t , 
J a n i t o r s ,  
Night r;atchman, 
Carpenter,  
Kail Car r i e r ,  
Miscellaneous, 
TOTALS , 
ADMINISTRATION AND 3THER SALARI$S 
Y E A I R  ENDED JUNE 30 
I 
MOFEHEAC STATE TEAC9ERS COLLEGE 
I i 
STATEEIENT OF OPEFATIONS OF BOOK STORE 
J m e  PO, 1928, 
t t 1929, 
TC TALS, 
Year Ended E e c e i p t s  S u p p l i e s  Salaries T o t a l s  
Olerations f o r  F ive  Years Ended June Z0, 1332: 
Eisbursernents 
Books And 
C c s t  of Goods Sold:  
I r v e n t o r y ,  June 30, 1927, 
P r  rchases (~ncluding $154.07 U n a ~ i d  B i l l s ) ,  
Tc tsl, 
LC s s  L s t i n h t e 8  Inven to ry ,  June 30,  1332, 
Gloss  Frofits on Lales, 
S; laries Y 
N t t  T r o f i t  - Five  Years, 
Percent of Gross Z r o f i t  on Sales, 
Percent  of Net P r o f i t  on sales, 
Xanager f s 
Year Ended Receipts Suppl f es S a l a r y  
TOTALS , 306,404.85 149,670.88 9,885.210 
Operations f o r  ii'ive Years Ended June 30, 1932: 
Sales, 
Cost of Goods bold: 
Inventory,  June 3 0 ,  1927, 
Pvrchases-(~ncluding $485.52 Unpaid ~ i l l s ) ,  
Total, 
Less  hstimated Inventory,  June 80, 1932, 
Gross P r o f i t  on Sales, 
Expenses : 
- 
Msnagerts halary ,  
l Z  &,es .-. p. and b tu2en t  E e l p ,  
Lzundry, Ltight ,  Power an2 Water, 
N e t  P r o f i t  - F ive  Years, 
Percent  of Gross P r o f i t  on s a l e s ,  
- - -- 
I Laundry, 
Wages &nd Light, Poaer 
Studen Help and fiater T o t a l s  
I 
MOR.EHEAD STATE TEACHERS COLLEG 
I 
Ca: h - General Fund: 
-  
On Deposit 
Cit izens Bank, Morehead, Ky., 76,443.45 
P e o p l e s  Eank, tt rt 2,963.24 
Exchange Ea?:k o f  Kentucky, Mt. S te r l ing ,  6,785.93 
Tctal  Cash i n  Eanks, 86,203.62 
Cs sh on Hand, Returned Checks, etc . ,  
Outstanding 
Checks 
The balances on deposi t  wer3 ver i f i ed  with the banks. 
Balance 
The cash on hand and cash items were counted by us  On October 
31, 1932, and weRere found t o  t o t a l  $353.50 more t l a n  the balance carr ied  i n  the cash 
kook a t  t h a t  date.  This overage has ex i s ted  f o r  a considerable time. Various returned 
checks aggregating $630.33, included i n  t he  bala lce  a t  June 30, 1932, were charged off  
i n  beptember, 1932, as uncol lec t ib le .  
'$/ith6rawals cf the  balance In deposi t  a t  the Ci t izens  Bank, 
Borehead, Kentucky, a r e  subject  t o  the judgement and d i r ec t i on  of the  S t a t e  Banking 
comiss ioner .  A t  present withdrawals a r e  being lade $500.00 monthly. 
A t  the  time of our examination the following s e c u r i t i e s  were depos- 
i t e d  i n  escrow with tlie M t .  S t e r l i ng  National Balk t o  secure the balance on deposi t  
i n  the Lxchange bank of  Kentucky: - 
$8,000.00 par valui- Louisvi l le  T i  t l e  Company Bonds  r rust ~ e c e i p t s )  
106 Shares Petroleum Exploration Coralany 
These s e c u r i t i e s  were inspected by us .  
MOREHEAD STATE T3ACHERS COLLEGE 
Cash - Tournament Fund - $2,603.92: 
This  amount was on depos i t  a t  the  Peo?les Bank, Morehead, Ky., and 
was v e r i f i e d  with thak bank. 
S t a t e  Lar rants  and Investments: 
s t a t e  na r ran t s :  
l o .  E 41 ( so ld  J u l y  22, l932), 
1'0. E 42 11 II 11 
1-0. E 43 " hug. 18, rf 
P h . E 4 4  t1 24, t f  
Fo. E 45 Oct. 8, 11 
A O .  E 46 It 22, tr  
h - 0 . 5 4 7  fl 11 11 II  
K O .  E 48 Ofl Hand, 
K O .  E 49 1 I 
Mom E 53 11 
No. E 51 II  
Mont,qomery Lounty Viarrants: 
No. 732 (so ld  J u l y  6 ,  19321, 
" 738 11 2 ,  II 
" 802 t l  I' 7; 11 
807 6 ,  rt 
" 808 7, 11 
f f  883 " 5, 11 
fl 1213 On hand, 
U .  S. 4 t h  L ibe r ty  Loan Bonds (so ld  J u l y  7, 1932), 
Tota l ,  
The s t a t e  and county warrants  on hand a t  t h e  da te  of  our examination on 
Of-tober 31, 1932, were inspec ted  by us.  Those s o l 3  s ince  June 30, 1932, were traced 
t o  t h e  t r e a s u r e r ' s  cash book. A l l  s e c u r i t i e s  c a l l a d  for hv the honks w p r p  2 ~ n l l n t . d  fny- 
1dORLt;BEAC STATE TEACBEES COLLEGE 
Inventories: 
Book Store, 
Cafeteria, 
Total, 
No physical inventories of these s u p p l i e s  were 
taken at June 30, 1932. The above amounts were estinated by us 
on the basis of actual inventories taken on August 31, 1932. 
Interest ciue from b. M. Bradley, Former Treasurer: 
Interest at 8% on Treasurer's Laily Balance from 
October, 1923, to July, 1928, 17,994.39 
Less Paid by Sureties on Bond of S. M.Fra?-ley, 8,190.25 
Met Interest Due, 9,804.14 
This amount is claimed from S. H. Bradley, former 
treasurer, for the balance of int-rest on funds fomerly in his ham%. 
The Board has instructed Judge E. C. OfKear, at torney,  t o  enforce the Cc 
collection of this account. 
Land,  5rildings and Improvements: r _;_1 
Land : 
-
Bishop Froperty, 
Blitkop f roperty, 
S . Caud! il Property, 
13. Caudill 11 
Day tt 
Hogge tl 
Nickel1 11 
Van sant  11 
Buildinr s and Improvement s~ 
Administration Building, 
Cormitory and Cafeteria - nllie Young 
Dormitory - Fields Hall, 
11 Thompson Hall, 
Training School, 
Library, 
Auditorium and Gymnasium 
President's Residence 
Power House, 
Stadium. 
162,038. $1 
Hall, 209,355.34 
167,268.36 
167,268.36 
220,332 . 34 
166,505.38 
~thleti.6 Field Zence ana Tennis Courts, 8,165. (37 
UnL erground iiiring, 17,857.52 
B o u l ~ v a r d ,  *alks, hetaining ~~alls, Grading,Etc .ll9,68O. 51 1,540,955.44 
TOTAL, 
Disbur~ements to June 30,  1357,  
r I - Five years Ended June 30,  
1922, 
Unpaid bills at June PO, 1932, 
The above valuation represents the total ex~enditures incurred from 
the eslablishment of the college to June 50,  1932. 
About 117 acres of land are now owned by the college. This includes 75 a c r t s  donated by the City of Morehead, w h k h  are not included at any value in 
the akcve  statement. This tract contained several old buildings formerly occupied. 
by the Xorehead Normal bchool, xhich  :ave Bince been r e n ~ v e d .  
MOFLEHEAC STIrTE TEkC2EF.S COLLEGE 
Equipment and Library:  
Loca t ion  
kclrninistra t i m  h i l d i n g  , 
k l l i e  Young I ' a l l  - "-oiitory 
Fie l6-s  Ha l l  - n 
T h o q s o n  Hz11 tt 
T r a i n i a g  school ,  
Library E u i l c i n g  , 
Auditorium znc7 Gymnasiu~, 
Pres ident  ' 3 Residerce ,  
Cafeteria, 
i i u s i c a l  Ins t rurnel t  s, 
Art Gepir tment, 
?danual -- Tra in ing  Depar taent ,  
i i o s p i t a l ,  
L i b r a r y  Books, 
(+) - No inve-citory taken. 
Xith the esce?tions i n c i c a t e d  above, those valuations 
zre based on actual inventories of equipmznt  t a h n  under the suuer- 
v i s i o n  of  Xr. C .  2. Lane, AuCitor, as of June ?0, 1952, an6 n r i c e d  
a t  cost. The inventory values mere a b o u t  $14,000.00 l e e c  t h m  the 
t o t h l  ex2end i tu re s  to J u n e  E O ,  1932, :?s shown by the bonk:. IJost 
o f  t h i - s  d i f f e r e n c e  c o n s i s t s  o f  old equipment in th? c a f e t e r i a  xh ich  
had been remared  and  r ep l aced  by modern equipment .  
The l i b r a r y  a l s o  contains  F o d r s  nf an estimatd va lue  
of $3,700.@0, u h i c h  were donated by t h e  f o r n e r  Morehead V n r m a l  
School  on t h e  es tab l i shment  3f the  co l l ege .  They a r e  not %ciuded 
i n  the above v z l u a t i o n .  
Fire Insurance: 
Adminis t r s t io r  hx i ld ing ,  122,000.00 
A u d  t x i u r n  and Gymnasium, 136,000.00 
Johnson M .  Camcien Library ,  1,7?,000.00 
E o t s 3  J. Brec i en r idgp  Training School, 1F5,000.00 
Thompson g a l l  -Boysf Dormitory, 126,000.00 
F i e l 6 s  Hal l  - G i r l s f  t t 126,000.00 
A l l i e  Young Hall - Cafe te r i a  and 
Girls, Dormitory,  12CJy00O.0O 
President's fiesidence, 25,000.00 
Steam B o i l e r  L i a b i l i t j  Insura.nce, 
yideli t y  Done-s : 
r 7  G. E .  Lenff - l r e a s u r e r ,  
Harlan b l a i r  - Business Agent, 
C. F. Lene - AuZit3r, 
Contents 
The insurance 2olicies were ex2r ined  by us. The 
fidelity l:oncs were v e r i f i e d  x i t h  t h e  local agents cd the Eonding 
Companies. 
'"2 su2ge.t t h a t  b v r g l a r y  incur:-mce he  c '  rried 
xt cash in the s:tPc i n  the business  gffice.  

3 t u ~ e n t s t  Lepos i t s  - $Z,324.00: 
Students '  depoc i t s  f o r  breakages, e t c . ,  $3.00 f o r  each s tudent ,  a r e  
c o l l e c t e d  a t  the  t i n e  of e n r o l l a a t  and a r e  refunded on dernm6 when the students 
l eave  t h e  co l l eee .  The above amount r ep resen t s  t h e  t o t a l  d e p o s i t s  co l l ec ted ,  l e s s  
r e f u n d s ,  t o  June 30 ,  1988. I t  was coaputed from t h e  card record of these d e p o s i t s  
on November 9, 1332, a f t e r  taking i n t 3  account depos i t s  received and refunds s i n c e  
Severa l  of these depos i t s  d a t e  back seve ra l  y e i r s  and, in our  
opinion, w i l l  never be c a l l e d  f o r  and should be w r i t t e n  o f f .  
Tournament h n d  - $2,605. 92: 
- 
This fund was c rea ted  by the  proceeds from t h e  hegional Basket B a l l  
Tournaments sponsored by the  co l l ege  i n  t h e  years  1930 and 1931. The fund is now 
b$ing used t o  p r c h l s e  caps  2 n d  gowns t o  be ren ted  t 3  graduating c l a s ses  and t h e  
r e n t s  received are credi ted  t o  t h e  fynd. 
The balance i n  t h i s  fund i s  d e p o s i t e l  in t h e  Peoples Bank of Norehead. 
The follovving s ta tement  shows t h e  r e - e i p t s  and disbursements of th&s 
f u n d  t o  June 80, 1382: 
YEAR ENESD JUNE 30 
Receipts:  
- 
B ~ l a n c e  Beginning of  Year, 
ACnission Fees t o  Tournament, 
Rcntals  an Caps zn2 Gowns, 
To ta l s ,  
Cisbursements: 
Easket Balls and Trophies, 
Easket B a l l  O f f i c i a l s ,  - 
Teams' ' I rave l ing  nxpnses ,  
Teams' ideals and Rooms, 
F r i n t i n g ,  S ta t ione ry  and Suppl ies ,  
1-dmissisn Fees Refunded, 
b i s ce l l aneous  Expenses, 
C a tekeeper  and Ticket  ueller, 
Plant Fund: 
Regresents the  Investment i n  t h e  educztiansl 
plant f r m  expx&itur i s  f o r  this imrjose to June 30, 1932, 
as f o l l o ~ s  : 
L;i 1-16, 
Buildings and Improvements, 
Equipment and Library, 
TOTAL PLAXT FUED, 
Sur:3lus - Generzl Fund: 
ties at J u n e  30,  1932, excludj-ny the arnmnt exgencied for the 
educa t i m a 1  plant, as follows: 
Less Accounts Payable, StudentsT P e p o s i t s  and 
Tournament Fund, 
SURPLUS - GENBR~IL FUND, $178,938.04 
The comnit tee  0.1 s ~ i : - ~ i n g  2301 r e p o r t e d  ?rlgrzss o f  
th?  xrork and the c o m i  t t e e  on sound equipment r e p o r t e d  purac!i-,se 
me i n s t a l l a t i o n  of  saa3, which purcha~e 2nd i n s t a l l a t i o n  -xere 
-$,-it hin t h e  l i m i t  sugzes ted, and s a i d  svi in~-kg poo l  co-n! t t e e  
w35 c m t t n u e d ,  as vas the sound equipcient c o w l i t t e e  t3 s z n  thkit 
s a i d  equip-nent i s  up t o  terms of c o n t r a c t  of  purchr.:~, e t c .  
The ques t i on  o f  uniforms f o r  t h e  band was p s t p o n e d  
for f u r t h e r  c o n s i i e r a t i m  at some s u b s e q u e n t  meeting. 
Tho r e q u c s t  of  t h e  Nat iona l  Economy and Reform League 
o f  hiorehead, for use o f  f a c u l t y  dining room, w;s on aotion of 
J u s g e  Young, secnnded by bec re tb ry  Seaff 2nd a l l  members sf the 
Eoard present  vo t ing  Aye, declared granted.  
Eeport of t h e  C e r t i f i c a t e  Commit t e e  w3,s on m t i x  
d u l y  carried, approved, ail6 i s  a s  fo l lows :  
Number o f  College C e r t i f i c a t e s  I- l P b U U ? a . . I . . . C . . S . . O . ~ O O O O ~  
11 Standard! 1 I r1 
.............*..... 2
11 C o l l e g e  Eleiu. It  1r -3 
......*.....*...*.. N 
TT Standarci C z r t l l i c z t c s  
9 2x tmded  f a r  L i f e . . . . . . * . e . . . . . . . . . *  ................ 
Re jec t i ons .  ............................. 
The above being f r m  Septsmber 15, 1932 
till January 10, 1953. 
College k r t i f i c a t e s  Isrued: 
--. 
 ass i l a r a  Robinson ........................... r e c e ~ e r  2, 1332 
S a r a  E.  ~flell~....................~....*~. t l  2, 1952 
Xarie I l o l b r m k . .  ......................... I I 6, 1932 
S t a n G z d  C e r t i f i c z t e s  Issue2. t  
Ltr::. &-;the1 Ma.rtin Kinmy. ............... .October 3, 1932 
I ~tiiss K V i r g i e  Xae Lewis .Cecenber 2, 1952  .................. 
C o l l e g e  Elementary C e r t i f i c a t e s  I s sued :  
Miss Nontana Layne ...................... CfctI3t=er 5 ,  1932 
fl 'iYallace E. Francis ................. !I 3 ,  1932 
L i f e  Extension 3f Standarc C e r t i f  l c a t e s  G r a n t ~ d :  
Mr. P. %I. S t u r g i l l . .  .................... .3ct&er  3, 1932 
Niss Sara w'iells ..................... Nsvenber 25, 1952. 
The questim o f  r q l s c e m e n t  o f  fu rn i tu r - e  i n  lobby 
of hllie Young B z l l  was r e f e r r e d -  t o  a c o x z i t t e e  compose6 of 
President Tayne, J u e g e  A l l i e  Young anc! Miss Exer Fok insm,  and 
said cormhittee kill make r e p o r t  thereon a t  the n e x t  meeting o f  
t he  Board. 
The fol lowing ques t i ons  were pos  tporied f o r  f u r t h e r  
c o n s i d e r a t i o n  a t  the next meeting of t h e  BozrZ, t o w i t :  
Sumner school  terms dur ing summer of  1935 
A f f i l i a t i o n  ~ ~ i i t h  e  S, I ,  k .  A. 
After a  g e n ~ r a l  d iccuzs ion  of t h e  s u b j e c t ,  i t  i s  
the sense of the  Board t h a t  only  such medical  s e r v i c e s  be accorded 
s t u a e n t s  as can be furnished bg t k  c o l l e g e  phys ic ian .  
On mstion of Judge Young, seconded kj- rr. Fose i t  
i s  novt o r d e r e d  t h a t  the  c o l l e g e  phys i c im .  be n o t  r e q u i r 4  t o  
z.ttend hny person with l e g a l  res idence I n  t h e  c i t y  of bhrehead,  
o r  i m e d i z t e  v i c i n i t y ,  u m k r  his em2loyrnent by the  c o l l e ~ ; . ,  c.nd 
the  nedicd f e e  3f $1.09 ;;ill n o t  be col lec t - .d  from any person 
excluded I;y t h i s  motion. 
On motion the meeting ad journed  u n t i l  10 o ' c lock  
A. M., March 1, 1933, t o  meet a t  t h e  a d m i n i s t r a t i o n  bu i ld ing ,  
Moreheau, Kentucky. 
